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GLOSSARY
ADB Asian Development Bank
Cap 79 Public Finance (Control & Audit) Act
CFU Climate Finance Unit
Currency The currency used in this report is the

Australian Dollar.

DFAT Australia Department of Foreign Affairs and
Trade

DP Development Partners
EU European Union
GL General Ledger
GOK
GOC

Government of Kiribati
Government Other Commitment

K Thousand dollars (Australian)
KAO Kiribati Audit Office
KDP Kiribati Development Plan
KFSU Kiribati Fiduciary Service Unit
KV20 Kiribati Vision 2020
LC Leadership Commission
LCDF Local Contribution to Development Fund
Linnix Ministry of the Lines and Phoenix Group
LM
M

Line Ministries
Million Dollars (Australian)

MCIC Ministry of Commerce, Industry and
Cooperatives

MELAD Ministry of Environment, Lands and
Agricultural Development

MFAI Ministry of Foreign Affairs and Immigration

MFED Ministry of Finance and Economic Development

MFMRD Ministry of Fisheries and Marine Resource
Development

MIA Ministry of Internal Affairs
MICTTD Ministry of Information, Communication,

Transport and Tourism Development

MISE Ministry of Infrastructure and Sustainable
Energy

MLPID Ministry of Line and Phoenix Island
Development

MM Maneaba n Maungatabu
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MOE Ministry of Education
MHMS Ministry of Health
MOJ Ministry of Justice
MWYSA Ministry of Women, Youth, Sport and Social

Affairs

NAC National accounting code
NEPO National Economic Planning Office
NSO National Statistics Office
OC
OGC
OAG

Operational Cost
Other Government Commitment
Office of Attorney General

OB
OBS

Office of the Beretitenti
Off-Balance Sheet Items

PE Personal Emolument
PFM Public Finance Management
PSC Public Service Commission
PSO Public Service Office
RBC Remittance Between Chest
RERF
SSG

Revenue Equalization Reserve Fund
State Street Australia

Telmo Telegraphic money
VAT Value Added Tax
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ACCOUNTANT GENERAL OVERVIEW
1. Introduction

As required under s39 of the Cap 79, the Accountant General is mandated to produce the GOK
Annual Account comprising of the Balance Sheet, Statements of Receipts and Payments,
Development Fund, Special Funds and Deposits from and into the Consolidated fund, Public
debts, and other statements, within six months after the end of the fiscal year.

Government ministries' management report (Part 1 submitted separately), bank reconciliation
statements and cash flow statements will form part of this report and, therefore, should be read in
conjunction with this report. Furthermore, the management report summarised details of the PE
and OC for each Line Ministry as per Table 4.

Non-Disclosure of some Items
This GOK Annual Account aims to provide all financial information required so that the public is
well informed on the stewardship and the custody of their financial affairs. Due to the voluminous
economic activities, some of these transactions involving significant cash purchases/receipts are
not being accounted for, including the followings:

✓ Outstanding invoices for Fishing License Fees
✓ Outstanding commitments
✓ Other Government liabilities
✓ Government assets i.e buildings, roads, causeways, except the Government Land in Fiji.
✓ Aid-in-kind
✓ Statutory bodies activities except Public Vehicles Utilities (PVU)
✓ Gain/Loss on Foreign Exchange rate
✓ Receipts & payments of separate accounts operated outside the Government accounting system,

including project funds managed by the KFSU and CFU.

OBS: Other Reports presented for information only
Among the statements included in this report are Statement of Contingent liabilities and arrears of
revenue. These items do not have direct impact on the consolidated fund, but they are provided for
information only.

Covid-19 Impact
Again, I wish to reiterate that the world pandemic Covid-19 has no direct negative financial
impact. Donations for the covid-19 received from Development Partners exceed the anticipated
huge cash outlay needed for acquiring the essential health services and equipment, the
construction/renovations of isolation centres by the public works department, funding assistance
for the accommodations and repatriation of stranded nationals, and a loan guarantee scheme for
local private businesses etc.

In fact, the Covid-19 shock comes with a positive impact instead, as reflected by a sharp decrease
one of the essential expenditure items such as the LCDF and boosts the performance of the
private businesses tapping the stimulus package assistance from the Government and would
contribute a lot to the vulnerability of the economy (a reliable source confirmed).

Another critical positive impact is the lean toward the use of digital services, meaning more
savings and efficiency in the payment process. In early 2021 all civil servants gave up using cash
salary to receive their pay and opted for the direct electronic payment of their compensation to
their bank accounts. Later in the year, all GOK local and overseas payments are made via the ANZ
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transactive banking facility, reducing the need for the Treasury to handle cash. Reducing the use
of money, therefore, is one of our main achievements in the year 2021 – and this has paved the
way to improve our PFM and significantly cut our operating costs.

However, we cannot escape its downturn, and this is clearly reflected in our primary revenue
earner- The fishing License. see Table 1

Period Covered in this Report
The financial year is 1st January-31st December 2021.

2. Highlights of the year 2021
Table 1: Government Recurrent revenue by Source: 2021

Government Recurrent revenue
The total Government collection for 2021 is $249.9m (2020: $248.9m), including other financings
of $3.5m (2020: $7.0m). When additional funding (or Other Financing) is excluded, the total
government revenue would be $246.4m (2020: $241.8m). This fiscal year shows an increase of
1.90% compared to last year, as per Table 1 above. Coupled with this is an over-collection of 9%
(or $20.9m).

Details Estimate Actual 2021 Variance 
Over/(Under)

% of Actual Vs 
Estimate

% of Actual 
Collection 

Actual 2020 Actual Percentage 
(%)

Net Increase 2020 
to 2021 
Increase/(Decrease)

Fishing Licence Fees  160,000,000  161,445,280.34 1,445,280.34 1% 65.51%  170,736,450.20 70.59% -5.44%
Fishing Transhipment Fees      4,500,000      7,481,671.59 2,981,671.59 66% 3.04%    12,004,312.02 4.96% -37.68%
Other Fishing Revenue       996,000         447,081.82 (548,918.18) -55% 0.18%      1,328,052.35 0.55% -66.34%
VAT    18,860,371    28,746,555.15 9,886,184.15 52% 11.66%    20,962,001.12 8.67% 37.14%
Personal Taxes (non-cash item)    10,713,584    13,612,391.70 2,898,807.70 27% 5.52%    12,364,642.35 5.11% 10.09%
Comapny Taxes    12,052,782    12,692,220.90 639,438.90 5% 5.15%      9,702,664.50 4.01% 30.81%
Excise Tax      8,369,987    10,919,223.84 2,549,236.84 30% 4.43%      8,619,710.26 3.56% 26.68%
Line Ministries      2,990,484      5,565,689.41 2,575,205.41 86% 2.26%      4,262,406.34 1.76% 30.58%
Interest Earnings      1,500,000          96,460.03 (1,403,539.97) -94% 0.04%      1,212,406.60 0.50% -92.04%
Dividends      3,500,000      4,535,811.67 1,035,811.67 30% 1.84%         539,833.33 0.22% 740.22%
JAXA Downrange & Air Services      1,737,469         712,989.00 (1,024,480.00) -59% 0.29%                      -   0.00%  
Openship Registration       280,000         203,431.72 (76,568.28) -27% 0.08%         129,535.48 0.05% 57.05%
Total Government Revenue  225,500,677       246,458,807 20,958,130.17 9% 100.00%  241,862,014.55 100.00% 1.90%
Other Sources (Budget Support)    13,971,978      3,500,000.00 (10,471,978.00) -75% 100.00%      7,008,305.27 100.00% -50.06%
RERF Dividend    40,000,000                      -   (40,000,000.00) -100% 0.00%                      -   0.00%  
Total Other Financing    53,971,978          3,500,000 (50,471,978.00) -94% 100.00%      7,008,305.27 100.00% -50.06%
Total Government Collection  279,472,655       249,958,807 (29,513,847.83) -11% 100.00%       248,870,320 100.00% 0.44%
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Fishing License
The fishing license has the highest collection of $161m (or 65% of the total collection). It exceeds
its budget by 1 % or $1.4 m together with other fishing-related revenue: Transhipment, 66 % or
$2.9m. However, compared to 2020, they are all down by 5% or $9m, 38% or $4.5m and 66% or
$0.9m for Fishing License fees, Transhipment and Other fishing revenue, respectively.

Value Added Tax
VAT is the second largest revenue earner representing 12 % (or $28m) of the 2021 total revenue- this is
an increase of 37% compared to last year's VAT collection

Interest Received
Interest received from Term Deposits, compared to its budget, shows a shortfall of 94% or $1.4m. A sharp
decrease of 92%, or $1.1m, reportedly reflected when compared to the 2020 figure, is a consequence of
the COVID-19. These Term Deposits are the excess cash from the No.1 and the No.4 at different periods
during the year. Also included are those from the unclaimed deposits confirmed dormant for over five
years. As required under s27 of Cap 79, these unclaimed deposits should form part of the Consolidated
Funds.

Tax Revenue
All Tax revenue items have exceeded their 2021 budgets. This is related to the ongoing SFU and other
social benefits that the Government continues to offer citizens within the country. Furthermore, the
company tax is a tax revenue item showing a significant increase of 31% (or $2.9m) compared to the
2020 actual personal income tax. Again, this is possibly due to the Covid-19 pandemic.

Other Financing
This consist of budget support with a value of $3.5m (2020: $7.0m) and RERF Dividend. There is a sharp
decrease of 50.06% for the budget support compared with last year and an under-collection of 75%
compared to its estimate (refer to table 1 above). As for RERF Dividend, the Government has not drawn
any to its operating account.

Details of other Government key revenue streams are provided in Table 1 above.
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2021 GOK Expenditures Budget & Actual
The overall expenditure for the 2021 fiscal year is $293.0m. This is under the current year estimate
(or revised budget) by 3.9% (or $12.1m). However, this exceeds last year's (2020) actual by
27.1% (or $79.4m), as reported in table 2 below.

Ministries Actual Expenditure
The analysis of the LM and OC is presented in Table 2, and the LM with the highest actual expenditures are the MOE
(12%), followed by MHMS (9.3%), KPS (3.8%) and MEHR (2.1%).

Table 2. Recurrent expenditure by ministry: 2021 Vs 2020

Ministry 
Name 

Ori Budget Rev Budget Actual 2021 
Bal 

(Over)/Under 
Y21 Actual 2020 

09 OB 2,744,078.03 2,744,078.03 2,742,696.07 1,381.96 0.94% 2,206,663.22 

10 PSO 1,356,663.93 1,356,663.93 1,298,385.14 58,278.79 0.44% 1,035,861.25 

11 Jud 2,921,914.45 3,082,239.45 2,863,152.65 219,086.80 0.98% 2,177,319.16 

12 KPS 11,188,360.13 11,188,360.13 11,284,382.44 (96,022.31) 3.85% 7,830,876.22 

13 PSC 376,110.32 376,110.32 362,529.43 13,580.89 0.12% 282,976.41 

14 MFAI 3,551,118.55 3,551,118.55 2,597,505.20 953,613.35 0.89% 2,027,002.20 

15 MIA 3,182,004.85 3,182,004.85 3,065,106.58 116,898.27 1.05% 2,258,663.01 

16 MELAD 4,748,142.19 4,748,142.19 4,696,814.40 51,327.79 1.60% 3,841,115.38 

17 MM 5,780,364.37 5,813,736.37 5,575,114.60 238,621.77 1.90% 3,148,076.77 

18 MTCIC 2,606,386.52 2,606,386.52 2,602,360.24 4,026.28 0.89% 1,841,654.95 

19 KAO 1,077,001.49 1,077,001.49 1,028,778.34 48,223.15 0.35% 644,794.30 

20 OAG 1,106,033.59 1,106,033.59 937,394.57 168,639.02 0.32% 661,012.86 

21 MFMRD 4,196,904.66 4,196,904.66 4,101,673.87 95,230.79 1.40% 2,712,102.38 

22 MHMS 27,352,296.22 27,352,296.22 27,241,544.93 110,751.29 9.30% 21,890,746.55 

23 MOE 35,298,872.21 35,298,872.21 35,172,193.93 126,678.28 12.00% 24,844,929.28 

24 MICT 4,812,022.80 4,812,022.80 4,587,246.26 224,776.54 1.57% 3,604,822.66 

25 MFED 4,330,437.10 4,330,437.10 4,328,361.79 2,075.31 1.48% 2,940,984.69 

26 MWYSA 2,124,146.18 2,124,146.18 1,956,399.42 167,746.76 0.67% 1,577,250.36 

27 MISE 4,355,161.73 4,355,161.73 4,225,530.20 129,631.53 1.44% 3,153,260.70 

28 MEHR 6,375,212.54 6,375,212.54 6,287,334.40 87,878.14 2.15% 5,104,986.29 

29 MLPID 4,914,368.74 4,914,368.74 4,906,378.38 7,990.36 1.67% 3,506,946.52 
30 Debt 
Servicing 3,681,768.72 3,783,618.72 3,739,920.90 43,697.82 1.28% 3,409,451.79 
31 Other 
Commitment 90,281,601.00 113,750,220.00 104,880,518.61 8,869,701.39 35.79% 50,568,363.41 

37 MOJ 3,808,437.45 3,808,437.45 3,536,414.49 272,022.96 1.21% 2,799,948.02 

38 LC 460,827.05 460,827.05 245,959.73 214,867.32 0.08% 208,937.08 

02 LCDF 46,795,753.00 48,790,748.00 48,790,748.00 0.00 16.65% 59,340,028.00 

Grand Total 279,425,987.82 305,185,148.82 293,054,444.57 12,130,704.25 100.00% 213,618,773.46 
Last Year 
Difference 79,435,671.11 
Last Year 
Increase (%) 27.11% 
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The 2021 actual expenditure Vs 2020
The comparison of the Government recurrent actual expenditure reportedly disclosed in Table 2
above.

Table 3: Expenditure breakdowns

Details Actual2021 Actual 2020 
FY2021 vs 

FY2020 
FY2021 vs 

FY2020 (%) 

1.Personal 
Emolument 97,346,761.70 67,294,097.82 30,052,663.88 45% 
2.Operating Cost 38,296,495.36 33,006,832.44 5,289,662.92 16% 
3.LCDF 48,790,748.00 59,340,028.00 (10,549,280.00) -18% 
4.Debt Servicing 3,739,920.90 1,613,780.23 2,126,140.67 132% 

5.Other Commitments 104,880,518.61 52,364,034.97 52,516,483.64 100% 

Grand Total 293,054,444.57 213,618,773.46 79,435,671.11 37.19% 
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Table 4: PE Expenditure by Ministry

Table 5: Expenditures % distribution by Main Subhead

Details  Actual2021   Actual 2020  
% of 

Expenditure 
(2021) 

% of 
Expenditure 

(2020) 

1.Personal Emolument 
   
97,346,761.70  

   
67,294,097.82  33% 32% 

2.Operating Cost 
   
38,296,495.36  

   
33,006,832.44  13% 15% 

3.LCDF 
   
48,790,748.00  

   
59,340,028.00  17% 28% 

4.Debt Servicing 
     
3,739,920.90  

     
1,613,780.23  1% 1% 

5.Other Commitments 
 
104,880,518.61  

   
52,364,034.97  36% 25% 

Grand Total 
 
293,054,444.57  

 
213,618,773.46  100% 100% 

As depicted in Table 5, the main subheads are the PE, LCDF and OC, representing 33%
(2020:32%), 17% (2020: 28%) and 36% (2020: 25%), respectively, of the total expenditure. PE
increase by 1% when compared to last year while LCDF and OC are down 11% and 2%,
respectively.

Overspent ministries 2021
The number of overspent ministries continued to get smaller over the years and in 2021 only one
ministry reported an overspending of $96k. This is indeed a significant improvement compared to
previous years.

201 202 203 204 205 206 207 208 Grand Total

Ministry Name KPF contribution Salaries Housing assistance Allowances Overtime Temporary assistance Wages Leave grants

09 OB 69,636.35 895,952.20 30,795.00 77,031.80 49,420.80 31,480.67 195,241.05 1,349,557.87

10 PSO 50,412.76 579,649.66 57,810.00 23,643.69 14,909.71 93,618.85 116,835.00 936,879.67

11 Jud 82,900.88 1,069,128.18 24,834.00 377,653.04 19,390.02 38,537.42 3,417.57 255,676.16 1,871,537.27

12 KPS 425,914.45 5,578,313.31 24,223.00 735,062.40 792,399.71 23,992.28 298,230.64 1,756,073.18 9,634,208.97

13 PSC 7,414.12 98,564.14 21,074.80 3,613.49 285.87 22,896.55 153,848.97

14 MFAI 47,787.26 626,232.97 234,034.67 301,949.27 41,463.74 12,334.36 100,695.16 153,000.00 1,517,497.43

15 MIA 125,118.75 1,612,039.00 30,323.75 91,993.73 42,759.03 56,691.87 - 377,973.07 2,336,899.20

16 MELAD 160,449.50 2,053,049.89 38,310.00 90,314.99 142,062.81 95,148.09 508,823.04 3,088,158.32

17 MM 148,700.76 1,975,342.72 28,082.00 38,106.91 47,029.89 2,806.18 90,000.00 2,330,068.46

18 MTCIC 80,950.21 1,067,595.73 35,857.00 70,579.70 26,758.98 11,162.58 239,889.50 1,532,793.70

19 KAO 39,470.83 526,910.83 15,840.00 9,194.58 13,227.39 4,548.44 102,000.00 711,192.07

20 OAG 32,360.89 426,391.87 39,467.00 3,478.24 13,519.55 5,067.79 79,500.00 599,785.34

21 MFMRD 149,879.43 1,955,025.21 90,199.00 91,022.44 149,319.13 81,441.88 446,063.06 2,962,950.15

22 MHMS 824,689.63 10,292,990.84 193,002.00 2,976,487.70 1,578,691.94 697,004.46 2,420,514.31 18,983,380.88

23 MOE 1,639,105.35 19,595,373.77 206,638.00 545,914.03 270,587.54 2,252,663.01 10,907.30 4,882,042.31 29,403,231.31

24 MICT 167,487.73 2,190,392.35 78,294.00 126,088.61 63,221.04 73,858.85 516,445.75 3,215,788.33

25 MFED 160,249.87 2,062,154.50 52,818.00 77,040.11 109,681.40 75,090.23 458,128.94 2,995,163.05

26 MWYSA 71,301.05 913,487.77 25,985.00 52,008.13 42,372.53 37,482.29 194,678.56 1,337,315.33

27 MISE 156,888.30 2,017,555.91 61,460.00 86,948.53 118,057.26 74,276.98 510,534.75 3,025,721.73

28 MEHR 179,937.31 2,307,368.81 97,583.00 61,168.16 151,837.63 91,995.93 512,268.88 3,402,159.72

29 MLPID 156,028.54 1,875,193.21 7,300.00 106,082.33 359,450.00 141,737.53 60,510.54 666,915.02 3,373,217.17

37 MOJ 118,828.94 1,560,104.07 21,072.00 90,577.18 218,964.48 32,530.03 374,348.41 2,416,425.11

38 LC 8,572.55 113,436.32 3,077.00 10,049.65 6,078.51 767.62 27,000.00 168,981.65

Grand Total 4,904,085.46 61,392,253.26 1,397,004.42 6,063,470.02 4,274,816.58 3,934,523.21 473,761.21 14,906,847.54 97,346,761.70
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Table 6. Overspent ministries

Development revenue
Presented in Table 7 is the summary of funded projects received in 2021 stood at $89m.

Table 7: Development Fund revenue by Donor 2021 and 2020.

As disclosed in Table 7, the total project funds received is down from 12% to 23% or $20.2m in 2021. The
contribution of the project revenues or warranted project are shared between GOK (55.5%) and DP
(44.2%). Some of the projects’ balance, however, may not tally with the bank balance due to the issue with
the allocation/posting.

Others/Unallocated Projects
There is a sharp increase of unallocated project funds from $1.5 to $10.4 m this fiscal year. Table 8 below
shows the value of this by donor. These are the funds that have been credited to the development bank
account but have not allocated to their project. The project reconciliation process is still ongoing and a
separate DFAT funding has been secured for this reconciliation task. Although, this is the case, the
unallocated project funds remain a major issue that needed a remedy.

Ministry Name Ori Budget Revi Budget CY Actual Bal Over/(Under)

Police and Prisons $11,188,360.13 $11,188,360.13 $11,284,382.44 -$96,022.31

Donor 2021 Revenue 2020 Revenue %oftotal21 Change %change

CHINA - 8,557,800.53 - 30,268,059.78 9.56% 21,710,259 -254%

EU - 288.00 - 26,482.34 0.00% 26,194 -9095%

India - 55,670.68 - 35,567.90 0.06% 20,103- 36%

Italy - - 393,374.85 0.00% 393,375 0%

Japan - 269,226.00 - 0.30% 269,226- 100%

Others - 11,041,136.58 - 1,504,774.34 12.33% 9,536,362- 86%

SPC - 237,162.68 - 69,850.43 0.26% 167,312- 71%

SPREP - 21,379.86 - 23,164.06 0.02% 1,784 -8%

UN Women - 377,569.86 - 70,785.25 0.42% 306,785- 81%

UNDP - 651,159.43 - 498,712.37 0.73% 152,447- 23%

UNEP - 93,584.79 - 92,170.21 0.10% 1,415- 2%

UNFPA - 154,419.16 - 234,561.19 0.17% 80,142 -52%

UNICEF - 908,619.93 - 1,234,458.16 1.01% 325,838 -36%

WHO - 107,346.10 - 107,426.90 0.12% 81 0%

PIFS - - 3,211.01 0.00% 3,211

ADB/GOK - 2,065,511.02 - 2.31% 2,065,511- 100%

AusAID/AAP/DFAT - 1,710,787.00 - 3,856,755.50 1.91% 2,145,969 -125%

NZAP/MFAT - 13,115,452.60 - 7,820,663.05 14.64% 5,294,790- 40%

UNESCO - 20,105.15 - 0.02% 20,105- 100%

FAO - 107,875.10 - 0.12% 107,875- 100%

Development Partners - 39,495,094.47 - 46,240,017.34 44.10% 6,744,923 -17%

GOK Development Funds -49,808,820 -63,339,834 55.62% 13,531,014 -27%

Revolving Fund -254,734 -213,994 0.28% 40,740- 16%

Grand Total - 89,558,648.75 - 109,793,845.92 100% 20,235,197 -23%
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Table 8: Summary of unallocated projects by donors for 2021.

Development expenditures
The total Project expenditure for 2021 is valued at $77.1m as summarised in Table 9.

Table 9: Project expenditure by donor in 2021.

The total project expenditure reportedly falls by $26.5 m (- 34%) from $103.7 to $77.1m in 2021.

Donor Total Amount
The Fred Hollows 4,749.00$

China 4,001,696.56$

DFAT 3,215,719.00$

FAO 8,083.00$

MFAT 1,878,278.90$

Others 715,969.41$

UN 183,533.28$

UNDP 158,564.87$

UNICEF 73,586.26$

Unknown 117,761.81$

WHO 35,250.90$

Grand Total 10,393,192.99$

Donor Name
2021 

Expenditure
2020 Expenditure %oftotal20 Change %change

ADB/GOK 1,700,904.63     -                     2.21% 1,700,905        100%

AusAID/AAP/DFAT 660,570.43       2,501,459.09       0.86% 1,840,889-        -279%

Canada -                   6,339.65             0.00% 6,340-                0% 

CHINA 9,694,456.87     3,423,802.96       12.57% 6,270,654        65%

EU 36,362.06         35,107.29           0.05% 1,255                3%

FAO 51,193.36         -                     0.07% 51,193             100%

FFA 7,307.80           4,500.00             0.01% 2,808                38%

India 73,128.67         145,190.99         0.09% 72,062-             -99%

Italy 72,647.18         729,759.17         0.09% 657,112-           -905%

Japan 142,436.07       345,447.64         0.18% 203,012-           -143%

NZAP/MFAT 3,929,706.78     5,891,636.60       5.09% 1,961,930-        -50%

Others 1,130,677.14     2,042,880.11       1.47% 912,203-           -81%

PIFS -                   1,950.00             0.00% 1,950-                0% 

PNG -                   237,072.69         0.00% 237,073-           0% 

SPC 235,157.20       112,400.07         0.30% 122,757          52%

SPREP 45,314.37         14,816.56           0.06% 30,498             67%

Taiwan 438,688.62       1,068,273.54       0.57% 629,585-           -144%

UN Women 292,137.46       224,409.21         0.38% 67,728             23%

UNDP 702,803.56       449,315.21         0.91% 253,488          36%

UNEP 213,838.41       203,752.25         0.28% 10,086             5%

UNESCO 17,807.25         930.00                0.02% 16,877             95%

UNFPA 243,870.04       143,454.86         0.32% 100,415          41%

UNICEF 880,513.39       806,409.15         1.14% 74,104             8%

WHO 53,781.05         69,338.78           0.07% 15,558-             -29%

Development Partners 20,623,302.34   18,458,245.82     26.74% 2,165,057        10%

GOK Development Funds 56,441,610.04   85,200,839.95     73.18% 28,759,230-      -51%

GOK Revolving fund 64,842.84         19,451.70           0.08% 45,391             70%

Grand Total 77,129,755.22   103,678,537.47   100.00% 26,548,782-      -34%
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RERF
The combined value of the Revenue Equalisation Reserve Fund stands at $1.35b in 2021. Fund
managers Northern Trust and Blackrock hold the fund's market value as $486.9m and $865.7m,
respectively. Compared to last year, there is a decrease in the Northern Trust value of 3% (or
$17.3m) and an increase for Blackrock by 22% (or $197.5m).

The GOK, via the Investment Committee, with the technical assistance of the fund custodian (NY
Mellon), continues to exercise rigorous control over the fund managers. The RERF dividend of
$40m, approved at the end of 2020 to equalise the 2021 budget, is kept offshore by SSG in
Australia.

SSG Cash trust
The Government cash trust account in Australia reached the total of $155.83m (2020: $155.76m). There
is still no withdrawal from this offshore bank account to date. Refer to Statement V

Cash at Bank and Cash equivalents
The total cash holdings show a decrease of 11% or $29.5 m. The 2021 Cash Flow statement gives a
full detail of the net decrease in cash held at the end of 2021 on page 72.

3. Summary of 2021 account
In conclusion the significant transactions/events of the Treasury Division are as follows:

 Continue dominance of the overseas fishing license as the primary revenue earner for the
Government

 Increase in all Tax-related revenues
 Social Security Payment reached its total commitment this year, causing a sharp increase in the
OGC.

 All Government payments, including civil servants and temporary employees, are paid
electronically via transactive banking.

 All ministries except one show no unauthorized spending
 Cash Reserve at ANZ is still at a "favourable" or "comfortable" level.
 The Cash Flow Statement follows a direct method for disclosing cash movements in the
Government operating activities.
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200,000,000.00
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Figure 4:RERFTrends 2021 vs 2020
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Continued computerization and automation of account systems and processes within the
Treasury and account units in LM

 ADB IFMIS project has progressed well in its implementation phase, despite covid 19.
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ANNUAL ACCOUNTS
Pursuant to section 39 of the Public Finance (Control & Audit) Act, 1998, I am pleased to submit the
2021 GOK Annual Account to the Auditor General, which comprises of the following statements:

STATEMENT I: BALANCE SHEET
Government of Kiribati Balance sheet as at 31st December 2021

Account Classifications
Notes (refer
Statements) 2021 2020

Investments

Investments with Northern Trust XI 486,924,827.63 504,229,178.63

Investments with Blackrock XI 865,751,785.75 668,207,498.20

Land in Fiji XI - 9,300,180.00

PIPA Trust Fund XI 7,361,554.00 6,255,461.00

Other Investments XI 156,157,834.02 156,088,201.51

1,516,196,001.40 1,344,080,519.34

Cash

Cast at Bank and on hand VI 251,507,630.56 281,717,440.15

Cash in Transit XIX 8,979,041.14 8,269,490.68

260,486,671.70 289,986,930.83

Advances

Public Officers VII 8,797,858.52 9,352,150.48

Sundry Advances VII 922,926.64 856,176.45

9,720,785.16 10,208,326.93

Non Current Asset

Land in Fiji XI 9,300,180.00 -

SUSPENSE XVII 28,569,913.86 29,419,096.71

TOTAL Assets 1,824,273,552.12 1,673,694,873.81

Less:
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Account Classifications
Notes (refer
Statements) 2021 2020

Deposits

Deceased Native Estates IX 1,696,287.32 1,398,688.66

Public Officers IX 17,253.46 14,482.46

Sundry Deposits IX 6,112,626.72 6,866,398.64

Telmos IX 7,969,908.95 7,285,631.16

Total Liabilities 15,796,076.45 15,565,200.92

Total Net Asset 1,808,477,475.67 1,658,129,672.89

ATTRIBUTABLE TO

Consolidated Fund II 136,742,828.83 179,972,222.92

Development Fund XVI 129,112,980.27 116,684,167.49
Revenue Equalization Reserve
Fund XX 1,352,676,613.38 1,172,436,676.83

Special Funds V 14,289,384.34 13,028,258.16

Other Funds V 175,655,668.85 176,008,347.49

Total Equity 1,808,477,475.67 1,658,129,672.89
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STATEMENT V: SPECIAL FUNDS AND OTHER FUNDS
Government of Kiribati

Statement of Special funds and other funds as at 31st December 2021

FUNDS
GL Code 2020

Current Year
Total Credit
(Receipts)

Current Year
Total Debit
(Expenses)

2021

Special Funds

Kaoki Mange Special Fund F0070000030A -691,291.02 -2,002,661.21 1,659,980.05 -1,033,972.18

Import Levy Fund F0070000061A -8,729,624.99 -7,112,464.49 6,399,108.15 -9,442,981.33
Dai Nippon Causeway
Fund F0070000067A -2,703,171.52 -313,894.36 106,887.38 -2,910,178.50

Civil Aviation Fund F0070000069A -350,336.64 0.00 0.00 -350,336.64
Plant and Vehicles Unit
Fund F0070000070A -97,325.00 -201,641.70 203,560.00 -95,406.70

Highway Authority F0070000072A -60,618.14 0.00 0.00 -60,618.14
Sanitation maintenance
fund F0070000073A -395,890.85 0.00 0.00 -395,890.85

-13,028,258.16 -14,289,384.34

Other Funds

Other Funds - Self
Operated Projects F0080000002A -5,130,523.08 1,528,404.15 -3,602,118.93

Land Equity F0070000071A -8,370,000.00 -8,370,000.00

PIPA Trust Fund F0070000074A -6,255,461.00 -1,106,093.00 -7,361,554.00

SSGA Cash Trust F0070000065A -155,763,464.61 -80,249.22 10,616.71 -155,833,097.12

No. 6 Stabex Fund F0070000063A -488,898.80 -488,898.80

-176,008,347.49 -175,655,668.85

TOTAL -189,036,605.65 -189,945,053.19
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STATEMENT VI: CASH AS AT BANK & ON HAND 31ST DECEMBER 2021
Cash at Bank and on Hand

GL CODE 2021 2020

No 1 Account M0030000001A 47,086,536.18 15,908,779.48

No 3 Account M0030000003A 23,497,966.27 94,679,568.42

No 4 Account M0030000004A 117,080,236.62 81,901,071.92

No 5 Account (Kiritimati) M0030000005A -411,396.36 29,602.42

No 6 Account (Stabex Fund) M0030000006A 6,576.00 6,576.00

Petty Cash (Recurrent) M0030000007A 25,112.05 27,923.30

IBDs with BOK Ltd M0030000008A 52,879,681.59 77,980,075.13

Kiribati High Com Bank Account M0030000017A -656,403.40 -1,358,229.30

Taipei Mission Bank Account M0030000018A -356,117.80 -356,117.80

New York Mission Bank Account M0030000019A 100,813.54 53,304.86

Taipei Mission Petty Cash M0030000020A -9,669.53 -9,669.53

Kiribati High Com Petty cash M0030000022A 122,279.50 121,968.21

EFTPOS M0030000023A 5,282,881.16 3,287,639.15

SSGA cash trust M0030000024A 0.00 0.00

Other funds M0030000025A 3,602,118.93 5,130,523.08

Project Petty Cash M0030000026A 685.62 6,974.24

248,251,300.37 277,409,989.58

OTHER- Cash with Subaccountant

Sub-Accountants (M31s) 3,937.85 3,937.85

State Funds - Local Governments (M32s) 3,252,392.34 4,303,512.72

3,256,330.19 4,307,450.57

TOTAL PER BALANCE SHEET 251,507,630.56 281,717,440.15
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STATEMENT VII: ADVANCES FROM THE CONSOLIDATED FUND
Government of Kiribati

Statement of Advances from Consolidated fund 31st December 2021

2021 2020

A. OTHER GOVERNMENTS

B. SPECIAL FUNDS

C. PUBLIC OFFICERS ADVANCES

Advances (L100As) 6,437,814.61 6,134,978.10

Imprest (L200As) 2,360,043.96 2,446,564.91

0.00 0.00

Standing Imprest (J0046s) 0.00 1,457.86

Other (J0044s) 0.00 769,149.61

8,797,858.57 9,352,150.48

D. IN ANTICIPATION OF LOANS

E. TO AGENTS

F. SUNDRY ADVANCES

Unallocated Cents 32,263.45 32,263.55

Supplier double & Overpayments 42,325.85 36,881.35

Rtd Chqs Contol Account 0.00 0.00

Bounce Cheques (All K accounts excluding above) 848,337.34 787,031.55

922,926.64 856,176.45
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STATEMENT VIII: ADVANCES FROM DEPOSITS

Government of Kiribati Advances from Deposits as at 31st December 2021

No Advances were made from Deposits in 2021
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STATEMENT IX: DEPOSITS
Deposits with Government of Kiribati 31st December 2021

GL CODES
2021 2020

S00 DECEASED NATIVE ESTATE (S*) ($1,696,287.32) ($1,398,688.66)

PUBLIC OFFICERS

Q00 Salary Allotments (Q0057*) ($11,395.56) ($11,478.46)

T00 Save As You Earn Scheme (T*) ($5,857.90) ($3,004.00)

($17,253.46) ($14,482.46)

SUNDRY DEPOSITS (O00, O50)

O0000000010A Trade Creditors Overseas $1,500.00 $1,500.00

O0050000010A Trade Creditors Local $8,278.53 $9,914.00

O0050001000A Kir High Com KPF acc $14,985.79 $18,419.49

O0050001001A Kir High Com Insurance $773.43 $773.43

O0050001002A KHC maintenance (Cakacaka) $13,283.02 $13,283.02

O0050006000A KHC Rent ($31,826.91) ($32,004.61)

O0050006001A Service Charge ($27,557.04) ($16,560.10)

O0050006003A Telmo Salaries $0.00 $0.00

O0050006004A Bank Salaries ($75,711.97) $1,037,732.63

O0050006005A KPF loan ($518,934.43) ($2,189,012.88)

O0050006006A Kiribati Insurance Corporation ($77,429.78) ($84,163.13)

O0050006007A Development Bank $0.00 $0.00

O0050006008A Housing Loans ($140,115.71) ($118,130.17)

O0050006010A Chief Registrar ($61,824.40) ($344,547.31)

O0050006012A Linnix Service Charge ($34,049.90) ($24,001.40)

O0050006013A Sundry Deposit for NY mission ($82,762.57) ($82,761.99)

O0050006014A KPF clearing ($524,439.53) ($392,504.37)

O0050006015A Constabulary Reward ($138.22) ($138.22)

O0050006024A Prison Fund ($33.40) ($33.40)

O0050006039A No.5 unaccounted credit ($163,751.42) ($164,515.02)

O0050006040A Security Bond Immigration ($102,258.69) ($102,258.69)

O0050006114A Forum Fisheries ($486.39) ($473.08)

O0050006115A Employee's contribn to KPF ($258,137.35) ($286,527.27)

O0050006117A Bank Agency arrangement $5,848,439.57 $5,382,470.73

O0050006150A Police Fund $5,550.11 $5,550.11

O0050006151A EFPOS $0.00 $0.00

O0050006152A Outer island kpf contribution ($76,935.33) ($52,488.83)

O0050006328A DOL Trust Fund $0.00 $46,520.93

O0050006330A Prior periods Unclaimed Chqs ($1,182,688.15) ($1,108,782.54)

O0050006334A No1 unidentified Credit ($7,108,834.79) ($7,073,271.48)

O0050006335A No.1 PPI unreconcile balance $0.00 $0.00

O0050006339A No 5 unidentified Credit ($37,517.28) ($9,868.58)
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GL CODES
2021 2020

O0050006341A No.5 unclaimed cheques ($6,867.47) ($6,867.47)

O0050006342A Land owners consent fee ($21,336.46) ($21,336.46)

O0050007187A Overpayment Claims ($219,794.58) ($219,794.58)

O0050009988A Contra Bank Statements ($20,131.55) ($19,656.60)

O0050009989A Return of TT funds from ANZ ($107,483.41) ($101,601.21)

O0050009990A Domaint A/C return fund - ANZ ($8,800.14) $0.00

O0050201401A Recurrent uncollected PVs ($708,992.57) ($526,657.52)

O0050201402A No.4 uncollected PVs ($348,405.29) ($346,413.63)

O0050201701A Overpayment to suppliers $0.00 $0.00

O5000000010A Funds deposited into Missions ($58,192.44) ($58,192.44)

($6,112,626.72) ($6,866,398.64)

TELMOS (51*, 52*,53*)

I0051 Internal (P0051*, I0051*) ($487,760.17) $94,380.78

I0053 Internal (P0053*, I0053*) ($831,433.23) ($666,952.17)

I0052 Internal (Telmo Salaries P0052*,I0052) ($6,650,715.55) ($6,713,059.77)

P0052 Internal (Telmo Salaries P0052*,I0052) $0.00 $0.00

($7,969,908.95) ($7,285,631.16)

Total ($15,796,076.45) ($15,565,200.92)
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STATEMENT XI: INVESTMENTS
Government of Kiribati

Statement of Investments as at 31st December 2021
GL CODES 2021 2020

RERF

V0060000200A Investment with Northern Trust Asset Managers 486,924,827.63 504,229,178.63

V0060000204A Investment with Blackrock Asset Managers 865,751,785.75 668,207,498.20

1,352,676,613.38 1,172,436,676.83

FURTHER RERF INVESTMENTS

V0060000201A Escrow Investment (Fiji land purchase) 9,300,180.00 9,300,180.00

V0060000202A Investment with PIPA Trust Fund 7,361,554.00 6,255,461.00

16,661,734.00 15,555,641.00

OTHER INVESTMENTS

V0060000105A IMF No.2 292,186.50 292,186.50

V0060000203A State street 155,833,097.12 155,763,464.61

V0060000110A Aud A/c 55-1999 5th Anniversary 23,819.40 23,819.40

V0060000124A Aud A/c 56-0449 10th Anniversary 8,731.00 8,731.00

156,157,834.02 156,088,201.51

TOTAL 1,525,496,181.40 1,344,080,519.34
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STATEMENT XII: OUTSTANDING LOANS MADE FROM THE CONSOLIDATED FUND
Government of Kiribati

Statement of Outstanding loans made from Consolidated fund 31st December 2021

Borrower Purpose and Authority
Amount
Borrowed Outstanding Notes

National Loans
Board (Development
Bank of Kiribati)

To provide loans for agricultural
and economic development.
Authority: Secretary of State
Savingram No. 236 30/5/62

100,000 100,000
Interest free loans
an indefinite period
issued in 1962

National Loans
Board (Development
Bank of Kiribati)

To meet outstanding loans
application. Authority schedule
of additional provision No.
4/1988 item No. 109

20,000 20,000
Interest free loans
an indefinite period
issued in 1977

National Loans
Board (Development
Bank of Kiribati)

Loans to small scale business
and and agricultural coop.
Authority: Dev. Aid Project 38
20/5/71

64,000 64,000
Interest free loans
repayable to UK
when the project is
wound up

Te Mautari Ltd Working capital. Authority: Dev
Aid project 33 250,000 250,000

10% p.a interest.
Repayable over 15
years from 17/8/86

KCWS Additional working capital.
Authority: Council of Ministers
Memorandum No. 36/76 of
02/4/76 F:85/4 Vol 1

1,000,000 794,654
4% interest.
Repayable over 15
years from
31/12/76

Air Tungaru Purchase of Trislander spare
parts. Authority:Dev Aid project
No. 815 & DP 25/40 p3A are
relevant

135,000 180,000
Principal and
interest at 4%
recoverable over 7
years at $22,388p.a
wef 10/12/80

Air Tungaru Purchase of Trislander spare
parts. Authority:Dev Aid project
No. 815 & DP 25/40 p7 are
relevant

64,900 300,000
Principal and
interest at 4%
recoverable over 7
years at $10,745p.a
wef 10/12/81

Housing Corporation Housing loans scheme
Authority: Dev Aid project No.
368 DP 34/11 F28 is relevant

100,000 100,000
5% interest.Loan
repayable over 10
years (with one year
grace) from 11/7/81

KCWS Working capital issued in 1986
from Stabex fund authority:
Relevant Cabinet minutes and
Stabex (Special Fund) Act

500,000 415,000
Interest free loan.
Repayments at
$100,000p.a wef
16/1/89



 

 
………………………. 
Mr Toromon Metutera

Accountant General
Ministry of Finance and Economic Development

30th June 2021.
P a g e | 42

 

Borrower Purpose and Authority
Amount
Borrowed Outstanding Notes

Betio Shipyard Ltd On lending by Government of
proceeds of loan 724 KIR (SF)
from ADB. Refer Statement No.
XIII. Authority:Government

894,963 894,963
Interest free loan.
Repayments of
principal over
30years
commencing April
1995. Cap39. Ref
File DP 24/21

Public Utilities Board On lending by Government of
proceeds of loan 786 KIR (SF)
from ADB for USD700,000. See
Statement No.XIII. Authority:39
ref file DP 29/02

1,076,923 1,076,923
7.65% interest. Loan
repayable over
15years,
commencing June
1990

Public Utilities Board On lending by Governmentof
proceeds of loan 922 KIR (SF)
from ADB for USD890,000. See
Statement No.XIII.
Authority:Government
Borrowing and Guarantee Act
Cap39 ref file DP 29/03/88

1,202,547 1,783,875
605% interest. Loan
repayable over
20years
commencing
September 1992

Development Bank
of Kiribati

On lending by Government of a
proceeds of loand 1039 KIR (SF).
See Statement No. XIII.
Authority:Government
Borrowing and Guarantee Act
Cap39 ref file DP 16/1/90

1,059,253 1,180,071
6.5% interest. Loan
repayable over
12years
commencing June
1984

Total 6,467,586 7,159,486
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STATEMENT XIV: ARREARS OF REVENUE
Government of Kiribati

Statement of Arrears of Revenue as at 31st December 2021

 

Details Amount
MELAD

KGV&EBS 6,957.35

KTC 2,880.50

MTC 1,663.33

OB 6,793.38

MELAD Total 18,294.56

MFED

Tax 2,640,803.06

MFED Total 2,640,803.06

MICT

JAXA (Air Service) 1,058,244.00

Licence for Foreign Vessels 24,479.90

MICT Total 1,082,723.90

Grand Total 3,741,821.52
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STATEMENT XV: UNALLOCATED STORES AND MANUFACTURING ACCOUNTS
GOK Unallocated Stores and Manufacturing Accounts as at 31st December 2021

No unallocated Stores of manufacturing accounts were operated

in 2021
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STATEMENT XVI: BALANCE ON DEVELOPMENT FUND
Government of Kiribati Development Fund Balance as at 31st December 2021

2021 2020

Development Fund Balance as at 1st January -116,684,167.49 -110,586,179.03

ADD: Net Movement 80.75 17,319.99

-116,684,086.74 -110,568,859.04

ADD:

Revenues (all N*) -89,558,648.75 -109,793,845.92

DEDUCT:

Expenditure (all H*) 77,129,755.22 103,678,537.47

TOTAL per Balance Sheet -129,112,980.27 -116,684,167.49

NOTE

* refer Statement XVI (A)
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STATEMENT XVII: BALANCES ON SUSPENSE ACCOUNT
Government of Kiribati

Statement of Balances on Suspense Account 31st December 2021

SUSPENSE ACCOUNT SUSPENSE1 28,569,913.86

Net Movement on Suspense Account

2021 J0046 Standing imprest 1,457.91

J0044
Unallocated DRs, Crs and
differences 769,149.61

L100A
Prior years surcharged to
Treasurers 50,454.58

O0050 KPF loans prior years - 1,670,244.95 -849,182.85

2020 16,004,161.66

2019 1,376,865.21

2018 2,013,114.43

2017 5,142,982.71

2016 2,070.42

2015 -5,103.28

2014 0.00

2013 4,885,005.56

TOTAL $28,569,913.86
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STATEMENT XVIII: UNAUTHORISED EXPENDITURE BY MINISTRY
Government of Kiribati

Statement of Unauthorised Expenditure by Ministry 31st December
2021

Ministry Name Ori Budget Revi Budget CY Actual
Bal

(Over)/Under

Police and Prisons $11,188,360.13 $11,188,360.13 $11,284,382.44 -$96,022.31
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STATEMENT XIX: CASH IN TRANSITS (RBC)
Government of Kiribati Cash in Transits as at 31st December 2021
Local Government

GL Code 2021 2020

Abaiang M0033000003A -12,321.98 -13,186.98

Abemama M0033000004A 81,992.20 85,262.20

Aranuka M0033000005A 42,758.47 133,353.47

Arorae M0033000006A -23,070.00 -23,070.00

Beru M0033000007A 67,308.53 185,853.53

Butaritari M0033000008A -77,033.08 -77,073.08

Kuria M0033000009A -51,595.65 79,229.35

Maiana M0033000010A 184,012.55 315,402.55

Makin M0033000011A -103,245.51 -23,440.51

Marakei M0033000012A 152,265.73 123,810.73

Nikunau M0033000013A 88,690.15 88,690.15

Nonouti M0033000014A -3,169.89 138,280.11

Onotoa M0033000015A 20,899.13 18,269.13

Tab Nth M0033000016A 218,346.80 19,936.80

Tab Sth M0033000017A -70,312.03 -69,887.03

Tamana M0033000018A -82,163.14 -82,948.14

Banaba M0033000019A 4,195.00 4,130.00

Kiritimati M0033000020A -17,070.52 -17,070.52

Fanning M0033000021A 1,175,682.06 1,378,512.06

Washington M0033000022A 316,655.60 316,275.60

Abaokoro M0033000023A 18,911.15 19,401.15

Kanton M0033000024A 12,283.71 12,283.71

Kiribati High Commission M0033000027A 6,150,758.37 4,770,875.89

Mission in Taipei M0033000028A 863,537.10 863,537.10

Mission in New York M0033000029A 0.00 2,517.02

Postmaster Bairiki M0033000601A 6,353.24 6,353.24

Post Office -Bikenibeu M0033000602A 12,763.54 12,583.54

Postmaster Betio M0033000603A 1,609.61 1,609.61

8,979,041.14 8,269,490.68
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STATEMENT XX: REVENUE EQUALISATION RESERVE FUND AND CASH TRUST
Government of Kiribati

Statement of RERF and Cash Trust 31st December 2021
Northern Trust Blackrock RERF Total State street State street State street Total
V0060000200A V0060000204A F0070000060A V0060000203A V0060000203A F0070000065A

Jan to Dec Jan to Dec Jan to Dec Jan to Dec Jan to Dec M0030000024A

OPENING MARKET VALUE 504,229,178.63 668,207,498.20 1,172,436,676.83 2,897.71            155,760,566.90 155,763,464.61    
CONTRIBUTIONS -                     -                     -                       -                    -                     -                       
CASH TRANSFER IN -                     -                     -                       -                    -                     -                       
CASH TRANSFER OUT -                     -                     -                       -                    -                     -                       
CASH REDEMPTIONS (2,897.71) (104,831.09) (107,728.80) (2,897.71) -                     (2,897.71)
ASSET TRANSFER IN -                     -                     -                       -                    -                     -                       
ASSET TRANSFER OUT -                     -                     -                       -                    -                     -                       
SUBSCRIPTIONS 2,897.71            -                     2,897.71               -                    2,897.71            2,897.71               
LESS DRAWDOWNS -                     -                     -                       -                    -                     -                       

504,229,178.63 668,102,667.11 1,172,331,845.74 -                    155,763,464.61 155,763,464.61    
ADD: INCOME
Dividend Income -                     31,775,477.09   31,775,477.09      -                    -                     -                       
Interest Income -                     -                     -                       -                    -                     -                       
Bond Interest Income 11,651,386.67   -                     11,651,386.67      -                    77,351.51          77,351.51             
Cash Interest (2.80) -                     (2.80) -                    -                     -                       
Other Income -                     -                     -                       -                    -                     -                       
Settlement Variance -                     -                     -                       -                    -                     -                       
Currency Gain/Loss Security Settlement -                     -                     -                       -                    -                     -                       
Currency Gain/Loss on FX Settlement -                     -                     -                       -                    -                     -                       
Currency Gain/Loss on Interest Received -                     -                     -                       -                    -                     -                       
Currency Gain/Loss on Dividend received -                     -                     -                       -                    -                     -                       
Currency Gain/Loss on Tax refund received -                     -                     -                       -                    -                     -                       
Currency Gain/Loss on Margin Variation -                     -                     -                       -                    -                     -                       
Average Gain/Loss on currency disposal -                     -                     -                       -                    -                     -                       
Amortization /Accretion - Bond Interest Incom (3,291,377.00) -                     (3,291,377.00) -                    -                     -                       
Realized Gain or loss 480,357.11        27,379.15          507,736.26           -                    -                     -                       
Unrealized Exchange Gain or Loss (27.44) -                     (27.44) -                    -                     -                       
Average Currency Gain/Loss -                     -                     -                       -                    -                     -                       
Average Security Gain/Loss -                     -                     -                       -                    -                     -                       
Miscellaneous Income -                     -                     -                       -                    -                     -                       
Total Income 8,840,336.54     31,802,856.24   40,643,192.78      -                    77,351.51          77,351.51             
LESS: EXPENSES
Bond withholding tax expense -                    -                     -                        -                     7,719.00            7,719.00               
Management fees 235,364.22       -                     235,364.22           -                     -                     -                       
Custodian Fees 77,616.60         -                     77,616.60             -                     -                     -                       
Tax Expenses -                    -                     -                        -                     -                     -                       
Other Fees -                    -                     -                        -                     -                     -                       
Total Expenses 312,980.82       -                     312,980.82           -                     7,719.00            7,719.00               

Net Income 8,527,355.72    31,802,856.24   40,330,211.96      -                     69,632.51          69,632.51             

LESS: OPENING UNREALIZED APP/DEP 34,487,690.35  106,574,803.22 141,062,493.57    -                     -                     -                       
ADD: CLOSING UNREALIZED APP/DEP 8,655,983.63    272,421,065.62 281,077,049.25    -                     -                     -                       

Net Gain/Loss on Unrealized APP/DEP (25,831,706.72) 165,846,262.40 140,014,555.68    -                     -                     -                       

CLOSING MARKET VALUE 486,924,827.63 865,751,785.75 1,352,676,613.38 -                     155,833,097.12 155,833,097.12    

 TYPES OF INVESTMENT BY 
MANAGERS 
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STATEMENT XXI: CASH FLOW STATEMENT FOR 31ST DECEMBER 2021

Cash Flow from operating Activities Notes 2021 2020

Cash received from Clients

Cash Receipt from Fishing $169,374,033.75 $184,068,815.00

Cash Receipt from Tax $65,970,391.59 $51,649,018.23

Cash Receipt to finance Development Projects $89,558,648.75 $109,793,846.00

Interest received $96,460.03 $1,212,406.60

Dividend $4,535,811.67 $539,833.33

Budget Support $3,500,000.00 $7,008,305.27

Open Ship registratipon fee received $203,431.72 $129,535.48

Cash receiption from LM activities $6,278,678.41 $4,262,406.34

Total Cash Received $339,517,455.92 $358,664,166.25

Cash Paid to Suppliers & Employees

Cash Paid for LCDF $48,790,748.00 $59,340,028.00

Cash Paid for the Implementation of Projects $77,129,755.22 $103,678,537.50

Cash Paid for other Commitments $104,880,518.61 $50,568,363.00

Cash Paid for PE $97,346,761.70 $67,294,097.82

Cash Paid for LM OC $38,296,495.36 $33,006,833.12

Cash Paid for Debt Servicing $3,739,920.90 $3,409,452.00

Total Cash Paid $370,184,199.79 $317,297,311.44

Net Cash received/(Used) from operating activities V(1) -$30,666,743.87 $41,366,854.81

Cash Flow from Investing activities

Cash Paid for Investment at State Street $0.00 -$113,709,388.42

Total received/Used in investing activities $0.00 -$113,709,388.42

Cash from Financing activities

Net Cash Receipt from Special Funds $1,166,484.74 $646,686.14

Total Cash Received from Financing activities $1,166,484.74 $646,686.14

Net Cash Increase/(Decrease) at year ending -$29,500,259.13 -$71,695,843.75

Rounding off difference $2.80

-$29,500,259.13 -$71,695,843.75

Add: Cash at bank at 01st of January $289,986,930.83 $361,682,774.58

Cash at Bank as at 31st December $260,486,671.70 $289,986,930.83

Note V(1)

Reconciliation of Cash received from operating activities to Net Receipts 2021 2020

Recurrent -$43,095,637.40 $35,251,546.36

Development $12,428,893.53 $6,115,308.45

Total Net Receipts -$30,666,743.87 $41,366,854.81

Add: Change in Balance Sheet Items

Suspense account $849,182.85 -$16,004,161.66

Public Officers Advances $487,541.77 $6,532,324.22

Deceased Native Estates $297,598.66 $90,174.05

Public Officers $2,771.00 $124.80

Sundry Deposits -$753,771.92 $6,061,798.16

Sundry Advances $0.00 $0.00

Telmo $684,277.79 $2,671,687.25

Adjustment to retain earnings -$1,567,600.15 $648,053.18

Cash received from Operating activites -$30,666,743.87 $41,366,854.81


