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Schedule of Variations: 

Details Status Cost Implications 

Ref Description Potential Preparation Review Approved Increase Decrease Amount (AUD) 

1 Work scope (1)    X  X -1,350,777 

2 Material supply by ESAT/PVU    X X  100,000 

3 Betio causeway remedial works    X X  40,000 

4 Coastal protection works    X X  50,000 

5 Standardisation of Water Supply Fittings    X X  11,575 

6 Solar Street Lighting – LED proposal    X None None 0 

7 Valve chambers (KAP)    X Yes  20,000 

8 Valve chambers (STSISP)    X Yes  120,000 

9 Basecourse specification change    X None None 0 

10 Deferral of Betio causeway pavement works    X None None 0 

11 Prime    X X  200,000 

12 Deletion of selected Betio causeway works    X  X -1,330,000 

13 Work scope (2), includes Temaiku coastal sites 10 & 11    X X  1,950,000 

14 Chamber covers (TSKL)    X X  20,000 

15 KOIL building    X X  11,500 

16 Services initiatives (to mitigate conflict issues)    X X  800,000 

17 Chamber covers (KAP)    X X  80,000 

18 Airport road ‘extension’ (KAIP)    X X  200,000 

         

         

        922,298 
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Schedule of Claims: 

Details Status  Cost Implications 

Ref Description Notice Particulars Review Determination Dispute Increase Decrease Amount (AUD) 

1 Work scope (1) X        

2 Betio causeway remedial works X        

3 Damage to Betio causeway X        

4 Deferral of Betio causeway pavement works X X X X  
Claim rejected by Employer, works deleted – 
prompted new claim #19 

5 Introduction of VAT X        

6 Prime X        

7 Underground service obstructions X X X   Claim for EoT of ~3 months and costs of ~$2 million 

8 Survey controls and Setting out  X X X  No basis of claim so NO award 

9 Services, no power disconnection X X X   Claim for EoT of 1 day 

10 Supply of local materials X        

11 Services, Impact on clearing & u-drain works X        

12 Ducts through seawalls X        

13          

to Underground service obstructions X        

17          

18 Delay to TACL Contract X        

19 Deletion of Betio causeway pavement works X        

20          

To Underground service obstructions X        

33          
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Schedule of Interim Payment Certificates (IPC): 

IPC No. Amounts (AUD) Dates   

 Certified Cumulative 
Contractor 
Statement 

Engineer 
Certificate 

Status/Date of 
Payment 

01 4,819,795.72 4,819,795.72 17th Apr 2013 18th Apr 2013 Received 

02 1,112,065.70 5,931,861.42 12th Jun 2013 19th Jun 2013 Received 

03 839,799.80 6,771,661.22 22nd Jul 3013 25th Jul 2013 Received 

04 771,879.56 7,543,540.78 29th Jul 2013 1st Aug 2013 Received 

05 448,581.84 7,992,122.62 4th Sep 2013 20th Sep 2013 Received 

06 361,830.92 8,353,953.54 3rd Oct 2013 4th Oct 2013 Received 

07 353,545.13 8,707,498.67 1st Nov 2013 22 Nov 2013 Received 

08 446,959.80 9,154,458.47 27th Nov 2013 30th Nov 2013 Received 

09 385,385.50 9,539,843.97 7th Jan 2014 10th Jan 2014 Received 

10 754,090.44 10,293,934.41 3rd Feb 2014 27thFeb 2014 Received 

11 374,849.95 10,668,784.36 5th Mar 2014 28th Mar 2014 Received 

12 718,253.69 11,387,038.05 2nd Apr 2014 26th April 2014 Received 

13 920,283.62 12,307,321.67 7th May 2014 28th May 2014 Received 

14 1,028,903.97 13,336,225.64 3rd Jun 2014 6th Jun 2014 Received 

15 593,153.56 13,929,379.20 7th Jul 2014 8th Jul 2014 Received 

16 1,206,106.42 15,135,485.62 6th Aug 2014 11th Aug 2014 Received 

17 758,269.33 15,893,754.95 3rd Sep 2014 16th Sep 2014 Processing 

18 651,386.91 16,545,141.86 3rd Oct 2014   

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

 

 











KIRIBATI ROAD REHABILITATION PROJECT

CONTRACT PRICE ADJUSTMENT

Tables of Adjustment Data

Currency Australian Dollar (AUD)

Index Details Amount Weighting

Code Description Source Base Value Date

A Non-adjustable Australian Bureau of Statistics 3rd quarter 2012 0.15

B Staff & Labour (local) A2603589K 114.0 3,393,008 0.4

C Bitumen

D Fuel A3343978L 103.2 2,172,164 0.3

E Equipment/Machinery

F Cement/Aggregates A2309084V 101.4 849,005 0.15

G Steel

Total 6,414,177 1

Currency New Zealand Dollar (NZD)

Index Details Amount Weighting

Code Description Source Base Value Date

A Non-adjustable Statistics New Zealand 3rd quarter 2012 0.15

B Staff & Labour (foreign) LCIQ.SG5IZ9 1061 6,484,065 0.4

C Bitumen NZTA Bitumen 3065 21,996,961 0.25

D Fuel

E Equipment/Machinery PPIQ.SQUEE1200 1084 13,588,789 0.1

F Cement/Aggregates PPIQ.SQUCC6100 1014 9,412,495 0.1

G Steel

Total 51,482,310 1

Currency United States Dollar (USD)

Index Details Amount Weighting

Code Description Source Base Value Date

A Non-adjustable 3rd quarter 2012 0.15

B Staff & Labour (foreign)

C Bitumen

D Fuel

E Equipment/Machinery

F Cement/Aggregates NHWCCI** 1.1315 2,638,622 0.85

G Steel

Total 2,638,622 1

Summary of Payment Currencies

Excludes Provisional Sums etc

Currency Equivalent % of Net

Type Amount Local (AUD) Bid Price

AUD 6,414,177 6,414,177 13.00

USD 51,482,310 40,156,202 5.58

NZD 2,638,622 2,754,193 81.42

USA National Highway 

Construction Cost Index



KIRIBATI ROAD REHABILITATION PROJECT

CONTRACT PRICE ADJUSTMENT

Formula for adjustment:

Pn = a + b Ln/Lo + c En/Eo + d Mn/Mo + ………….

'Pn' is the adjustment multiplier

'a, b, c, … g' are coefficients/weightings (stated in the adjustment data)

'Ln, En, Mn ……..' are current cost indices

'Lo, Eo, Mo ……..' are current cost indices

Base index is that relevant 28 days prior to close of bids ie on or before 3rd August 2012

Updated indices are those relevant 49 days prior to the last day of the period to which payment applies

First adjustment 6 months after submission of bid, therafter at 3 monthly intervals

Bids closed on :

Adjustments due after:

Date Date Date

31 Mar 13 10 Feb 13 2013-Q1 31 Mar 14 10 Feb 14 2014-Q1 31 Mar 15 10 Feb 15 2015-Q1

30 Jun 13 12 May 13 2013-Q2 30 Jun 14 12 May 14 2014-Q2 30 Jun 15 12 May 15 2015-Q2

30 Sep 13 12 Aug 13 2013-Q3 30 Sep 14 12 Aug 14 2014-Q3 30 Sep 15 12 Aug 15 2015-Q3

31 Dec 13 12 Nov 13 2013-Q4 31 Dec 14 12 Nov 14 2014-Q4 31 Dec 15 12 Nov 15 2015-Q4

Indice adjustment data

AUD NZD USD

b d f b c e f f

Contractor

weightings 0.40 0.30 0.15 0.40 0.25 0.10 0.10 0.85

Indices

Base 114.0 103.2 101.4 1,061 3,065 1,084 1,014 1.1315

31 Mar 13 115.6 98.4 101.8 1,070 3,065 1,078 1,016 1.1002

Weighted adjustment per currency

a (fixed) b c d e f g overall

PAUD = 0.1500 0.4056 0.2860 0.1506 0.9923

PUSD = 0.1500 0.8265 0.9765

PNZD = 0.1500 0.4034 0.2500 0.0994 0.1002 1.0030

Currency weighted adjustment

Currency %

PAUD = 0.9923 13.00 0.1290

PUSD = 0.9765 5.58 0.0545

PNZD = 1.0030 81.42 0.8167

Pn 1.0002 apply to Mar, Apr & May 2013

Quarter for 

relevant index

31 August 2012

28 February 2013

Date for 

relevant index

Quarter for 

relevant index

Date for 

relevant index

Quarter for 

relevant index

Date for 

relevant index



Indice adjustment data

AUD NZD USD

b d f b c e f f

Contractor

weightings 0.40 0.30 0.15 0.40 0.25 0.10 0.10 0.85

Indices

Base 114.0 103.2 101.4 1,061 3,065 1,084 1,014 1.1315

30 Jun 13 116.7 95.6 102.2 1,074 2,957 1,082 1,017 1.1092

Weighted adjustment per currency

a b c d e f g overall

PAUD = 0.1500 0.4095 0.2779 0.1512 0.9886

PUSD = 0.1500 0.8332 0.9832

PNZD = 0.1500 0.4049 0.2412 0.0998 0.1003 0.9962

Currency weighted adjustment

Currency %

PAUD = 0.9886 13.00 0.1285

PUSD = 0.9832 5.58 0.0549

PNZD = 0.9962 81.42 0.8111

Pn 0.9945 apply to Jun, Jul & Aug 2013

30 Sep 13 117.7 100.3 100.1 1,079 3,047 1,093 1,023 1.1195

Weighted adjustment per currency

a b c d e f g overall

PAUD = 0.1500 0.4130 0.2916 0.1481 1.0026

PUSD = 0.1500 0.8410 0.9910

PNZD = 0.1500 0.4068 0.2485 0.1008 0.1009 1.0070

Currency weighted adjustment

Currency %

PAUD = 1.0026 13.00 0.1303

PUSD = 0.9910 5.58 0.0553

PNZD = 1.0070 81.42 0.8199

Pn 1.0056 apply to Sep, Oct & Nov 2013

31 Dec 13 118.3 99.3 100.2 1,083 2,977 1,099 1,027 1.1195

Weighted adjustment per currency

a b c d e f g overall

PAUD = 0.1500 0.4151 0.2887 0.1482 1.0020

PUSD = 0.1500 0.8410 0.9910

PNZD = 0.1500 0.4083 0.2428 0.1014 0.1013 1.0038

Currency weighted adjustment

Currency %

PAUD = 1.0020 13.00 0.1303

PUSD = 0.9910 5.58 0.0553

PNZD = 1.0038 81.42 0.8173

Pn 1.0028 apply to Dec 2013 and Jan & Feb 2014



Indice adjustment data

AUD NZD USD

b d f b c e f f

Contractor

weightings 0.40 0.30 0.15 0.40 0.25 0.10 0.10 0.85

Indices

Base 114.0 103.2 101.4 1,061 1,211 1,084 1,014 1.1315

31 Mar 14 119.3 104.1 101.2 1,087 2,977 1,104 1,018 1.1195

Weighted adjustment per currency

a b c d e f g overall

PAUD = 0.1500 0.4186 0.3026 0.1497 1.0209

PUSD = 0.1500 0.8410 0.9910

PNZD = 0.1500 0.4098 0.2428 0.1018 0.1004 1.0049

Currency weighted adjustment

Currency %

PAUD = 1.0209 13.00 0.1327

PUSD = 0.9910 5.58 0.0553

PNZD = 1.0049 81.42 0.8182

Pn 1.0062 apply to Mar, Apr & May 2014

30 Jun 14 119.3 104.1 101.2 1,087 2,977 1,104 1,018 1.1195

Weighted adjustment per currency

a b c d e f g overall

PAUD = 0.1500 0.4186 0.3026 0.1497 1.0209

PUSD = 0.1500 0.8410 0.9910

PNZD = 0.1500 0.4098 0.2428 0.1018 0.1004 1.0049

Currency weighted adjustment

Currency %

PAUD = 1.0209 13.00 0.1327

PUSD = 0.9910 5.58 0.0553

PNZD = 1.0049 81.42 0.8182

Pn 1.0062 apply to Jun, Jul & Aug 2014



KIRIBATI ROAD REHABILITATION PROJECT

ADJUSTMENT FOR CHANGES IN COST

Certificate Change in Cost (AUD)

IPC No. Year Month Difference

Month Cumulative

1 2013 April

2 May 1,235,628.56 1.0002 1,235,875.69 247.13 247.13

3 Jun 933,110.89 0.9945 927,978.78 -5,132.11 -4,884.98

4 Jul 857,321.59 0.9945 852,606.32 -4,715.27 -9,600.25

5 Aug 498,424.26 0.9945 495,682.93 -2,741.33 -12,341.58

6 Sep 399,078.21 1.0056 401,313.05 2,234.84 -10,106.74

7 Oct 392,827.93 1.0056 395,027.77 2,199.84 -7,906.90

8 Nov 388,049.67 1.0056 390,222.75 2,173.08 -5,733.82

9 Dec 426,906.11 1.0028 428,101.45 1,195.34 -4,538.48

10 2014 Jan 660,549.61 1.0028 662,399.15 1,849.54 -2,688.94

11 Feb 392,671.80 1.0028 393,771.28 1,099.48 -1,589.46

12 Mar 622,018.78 1.0062 625,875.30 3,856.52 2,267.06

13 Apr 608,921.84 1.0062 612,697.16 3,775.32 6,042.38

14 May 923,183.10 1.0062 928,906.84 5,723.74 11,766.12

15 Jun 704,335.74 1.0062 708,702.62 4,366.88 16,133.00

16 Jul 1,188,598.59 1.0062 1,195,967.90 7,369.31 23,502.31

17 Aug 1,070,547.43 1.0062 1,077,184.82 6,637.39 30,139.71

18 Sep 1,085,704.12 1.0062 1,092,435.49 6,731.37 36,871.07

19 Oct

20 Nov

21 Dec

22 2015 Jan

23 Feb

24 Mar

25 Apr

26 May

27 Jun

28 Jul

Adjustment 

Factor
Adjusted Amount

Amount

(BoQ items less 

Prov Sums)

Highlighted adjustment factors subject to update once information becomes available.
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